Surety Bond (IM)


Ohio Department of Natural Resources

Division of Mineral Resources Management

Industrial Minerals

Surety Bond Number      
KNOW ALL MEN BY THESE PRESENTS, that the undersigned

     
     
     
(Name of Applicant or Permittee)
(Address)
(Zip Code)                                                                                    

as principal, and       
                                                                                                  (Name of Surety)

     
     
                        (Address)
(Zip Code)

as surety are held firmly bound unto the State of Ohio in the penal sum of

     
($                                  
) for the payment of which sum well and truly to be made, we hereby jointly and severally bind ourselves, our heirs, administrators, executors, successors, and assigns.

THE CONDITION OF THE ABOVE OBLIGATIONS IS SUCH, that the above named principal shall faithfully comply with all requirements of Chapter 1514 (Industrial Minerals) of the Ohio Revised Code, and the rules and orders issued pursuant thereto.

THIS OBLIGATION IS NOT CANCELABLE BY THE SURETY AT ANY TIME FOR ANY REASON INCLUDING, BUT NOT LIMITED TO, NON-PAYMENT OF PREMIUM OR BANKRUPTCY OF THE PRINCIPAL.  The surety will give prompt notice to the principal and TO the chief of the Division of Mineral Resources Management of any notice received or action filed alleging the insolvency or bankruptcy of the surety, or alleging any violations of regulatory requirements that could result in suspension or revocation of the surety’s license to do business. In the event the surety becomes unable to fulfill its obligations under the bond for any reason, notice shall be given immediately to the principal and to the chief of the Division of Mineral Resources Management.

Now if said principal shall satisfactorily reclaim all lands affected by mining by said principal in the State of Ohio under a mining permit issued pursuant to Chapter 1514 of the Ohio Revised Code, and faithfully perform all of the requirements of Chapter 1514 of the Revised Code, rules promulgated thereunder, and the permit issued pursuant thereto, then this obligation shall be void, otherwise it shall remain in full force and effect.

      
Principal       

Date

By 

     
Official Position      

Execution Date
Surety      


By      

Number       

When one signs by virtue of Power of Attorney for a surety company, such Power of Attorney must be filed with the bond. 

NOTE: If applicable, include the name, address and phone number of the Agent representing the Surety Company. 

Name       
Address       
Phone Number      
This bond is submitted for the following purposes:   Please check one and complete blank(s).





This information is for internal administrative purposes.


The permit issued upon Application No.  


Permit No. *


Amendment Application No. 	





*  Includes all areas shown as affected beyond the permit area on the annual or final map and any said obligation to continue in effect for any subsequent renewals of the original permit.





This designation will not change or release the surety’s obligation on bond owing under Chapter 1514.
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